Important notice to the WEF Bondholders
ISSUER

WALDORF ENERGY FINANCE PLC

2 July 2026

Reference is made to the explanatory statement dated 16 February 2026 in respect of the restructuring
plan proposed by Waldorf CNS (I) Limited (the “Company”) pursuant to Part 26A of the Companies Act
2006 (the "Explanatory Statement").

Capitalised terms used but not otherwise defined herein shall have the meanings given to them in the
Explanatory Statement.

Notice to WEF Bondholders — Claim Participation Entitlements

The Company draws the attention of the WEF Bondholders (being the beneficial holders of the WEF
bonds with ISINs NO0013255497, NO0013581264, NO0013647685, NO0013699694, NO0013581272,
NO0013647669, NO0013699710, NO0013607002, NO0013606996, NO0013647677, NO0013699702 and
NOO0013255489 (the "WEF Bonds") to the requirement to submit Part 1 of Appendix 3 to the Explanatory
Statement (Form of Bondholder Plan Creditor Letter) in order to be eligible to receive Claim Participation

Entitlements.

The deadline for WEF Bondholders to submit Part 1 of the Bondholder Plan Creditor Letter is the
Restructuring Effective Date, which is anticipated to be 10 July 2026. WEF Bondholders are strongly
encouraged to submit this as soon as possible. For the avoidance of doubt, WEF Bondholders who have
already submitted a validly completed Bondholder Plan Creditor Letter to Nordic Trustee AS for the
purposes of voting at the WEF Bondholder Court Meeting do not need to submit Part 1 of the
Bondholder Plan Creditor Letter again.

WEF Bondholders who do not submit Part 1 of the Bondholder Plan Creditor Letter by the
Restructuring Effective Date will forfeit their eligibility to receive Claim Participation
Entitlements. For the avoidance of doubt, failure to submit will not affect a WEF Bondholder’s
entitlement to receive its pro rata share of the applicable Discharge Amounts payable in cash to
the Bond Trustee for the benefit of the WEF Bondholders on the Restructuring Effective Date.

Completed copies of Part 1 of the Bondholder Plan Creditor Letters must be submitted by email
in PDF format directly (and not via custodians or clearing systems) to Nordic Trustee AS at
mail@nordictrustee.com, with a copy to Advokatfirmaet BAHR AS at wildcat@bahr.no.
Submissions must be accompanied by a complete printout from the submitting party’s custodian/
VPS, verifying their bondholding in the bond issue as of the date of submission. If the WEF Bonds
are held in custody other than in the VPS, evidence must be provided from the custodian
confirming that (i) the submitting party is the owner of the WEF Bonds, (ii) the account number
in which the WEF Bonds are held, and (iii) the amount of WEF Bonds owned. A separate
Bondholder Plan Creditor Letter must be completed for each separate beneficial holding of WEF
Bonds.
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Questions

Copies of the relevant documentation are available to holders of the WEF Bonds and can be accessed
via the Plan Website. Please contact the Bond Trustee at laerum@nordictrustee.com (with a copy to
Advokatfirmaet BAHR AS (wildcat@bahr.no)) to access the Plan Website.

Daiwa Corporate Advisory Limited, Milbank LLP and Brodies LLP serve as financial and legal advisers to
the holders of the WEF Bonds and any holder of the WEF Bonds may contact them in the event of any
questions in relation to the Restructuring.


mailto:laerum@nordictrustee.com
mailto:wildcat@bahr.no

For further information, please contact:
Daiwa Corporate Advisory Limited
Justin Holland

Tel. +44 (0) 20 7856 0999

Email uk-projectwildcat@dcadvisory.com

Milbank LLP
Ollie Winters
Tel. +44 (0) 20 7615 3000

Email owinters@milbank.com

Brodies LLP
Lucy McCann
Tel. +44 (0)131 228 3777

Email lucy.mccann@brodies.com
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