
 

 

INSTRUCTIONS FOR COMPLETION AND 

SUBMISSION OF THIS BONDHOLDER PLAN CREDITOR LETTER 

GENERAL MATTERS 

This Bondholder Plan Creditor Letter is divided into 2 parts, as follows, each of which must be 

validly completed. “Validly completed” means, in relation to a Bondholder Plan Creditor Letter, 

a Bondholder Plan Creditor Letter which, to the satisfaction of the Bond Trustee and the 

Company (as applicable): (a) has had each relevant part and section thereof completed in full; (b) 

gives all required authorisations, confirmations and undertakings in the form requested therein; 

(c) is duly executed by the relevant specified party; and (d) attaches all additional information 

required to be provided therewith. 

• Part 1 of this Bondholder Plan Creditor Letter comprises certain information to be submitted 

by each Plan Creditor who is a Bondholder, including with respect to administrative 

information and its Plan Claims (as defined below) (“Plan Creditor Information”). 

Bondholders must complete this section (and all others) in full for the votes submitted, and 

elections made, herein to be effective and for the Original Bondholders to receive their Claim 

Participation Entitlements. 

• Part 2 of this Bondholder Plan Creditor Letter comprises the voting and proxy forms to be 

completed by each Plan Creditor who is a Bondholder in order to (i) appoint a proxy to vote on 

its behalf at the relevant Bondholder Plan Meeting(s) and (ii) direct such proxy to vote for or 

against the Restructuring Plan, in each case at the relevant Bondholder Plan Meeting(s), and 

which must be signed by the Plan Creditor who is a Bondholder (“Voting Instructions”). Plan 

Creditors, which are Bondholders, must complete this section (and all others) in full for the 

votes submitted, and elections made, herein to be effective and for the Original Bondholders to 

receive their Claim Participation Entitlements. Each Bondholder which submits, delivers or 

procures the delivery of a Bondholder Plan Creditor Letter to the Bond Trustee must provide 

the stated representations, warranties, and undertakings, and those written confirmations as set 

out in Schedule 1 of this Bondholder Plan Creditor Letter. If the confirmations required by the 

Bondholder Plan Creditor Letter cannot be or are not given, the relevant Bondholder will not 

be treated as an Eligible Person. Bondholders who are not Eligible Persons should contact the 

Bond Trustee using details provided below. 

• The Bond Trustee will issue a summons for a written resolution of the Bondholders in 

accordance with the Bond Terms (the “Written Resolution”) to effect the discharge and release 

of the Bond Terms required to effect the transactions contemplated by the Restructuring Plan, 

in the event the Restructuring Plan is sanctioned by the Court (“Summons”). Bondholders will 

be asked to complete the voting form appended as Appendix 1 of the Summons (the “Summons 

Voting Form”) and submit it and their proof of holdings to the Bond Trustee in accordance 

with the instructions contained therein.  

Bondholders must complete and execute each section and return the executed version to the Bond 

Trustee in accordance with the instructions below for their votes to be submitted (i) after the Submission 

Time; and (ii) no later than the Voting Instructions Deadline. 

Before any part of this Bondholder Plan Creditor Letter is completed, Plan Creditors should read the 

Plan Document and the Explanatory Statement. The Plan Document and the Explanatory Statement and 

all relevant associated documentation can be found on the Plan Website. If the Restructuring Effective 

Date occurs, the Restructuring Plan will become effective and binding on all Plan Creditors, 

regardless of whether you voted in favour of or against the Restructuring Plan or abstained from 

voting. 

All Plan Creditors should complete the Plan Creditor Information and submit it, together with any 

accompanying documents or evidence (including proof of holdings), to the Bond Trustee by the Voting 

Instructions Deadline using the contact information set out below. In the event a Bondholder does not 



 

 

submit their Bondholder Plan Creditor Letter by the Voting Instructions Deadline (i) the Chair of the 

Plan Meeting will decide (in his sole discretion) whether or not to accept any Bondholder Plan Creditor 

Letter submitted after the Voting Instructions Deadline; and (ii) the Original Bondholder will still be 

eligible to receive their Claim Participation Entitlements provided that they submit Part 1 of the 

Bondholder Plan Creditor Letter by the Claim Participation Entitlement Deadline.  

Please note that a separate Bondholder Plan Creditor Letter must be completed and submitted in respect 

of each separate beneficial holding of, or interest in, the Bonds. 

In order for a Plan Creditor to vote at the Bondholder Plan Meetings it must also complete the Voting 

Instructions. 

The settlement and discharge of the Bonds is contingent on the Written Resolution passing in 

accordance with the Bond Terms by the requisite majority (being at least by two-thirds of the Voting 

Bonds (as defined in the Bond Terms) on a minimum quorum2 of fifty per cent. (50%) of the total 

number of Voting Bonds (as defined in the Bond Terms)) and the Restructuring Plan becoming 

sanctioned. All Bondholders voting on the Restructuring Plan at the relevant Bondholder Plan 

Meeting(s) by providing the Voting Instructions should also vote on the Written Resolution by 

submitting a duly completed Summons Voting Form and submit it to the Bond Trustee as described in 

the Summons. 

It is highly recommended that the completed Bondholder Plan Creditor Letter be printed or saved as a 

pdf document after submission. Original paper copies of the Bondholder Plan Creditor Letter are not 

required and should not be sent to the Bond Trustee or any other party. 

The deadline for submission of the Voting Instructions is the Voting Instructions Deadline, being 

5:00 p.m. (London time) on 6 March 2026 (or such later date and time as advised by the Company to 

all Plan Creditors). Bondholders should not submit the Bondholder Plan Creditor Letter to the 

Bond Trustee before the Submission Time, being 9:00 a.m. (London time) on 18 February 2026 

as the Bond Trustee will not accept any Bondholder Plan Creditor Letter submitted to it prior to 

the Submission Time. Please refer to paragraph 18 of Part 5 (Summary of Actions to be Taken by Plan 

Creditors) of the Explanatory Statement for further detail as to the treatment of Bondholder Plan 

Creditor Letters submitted after the Voting Instructions Deadline. 

The deadline for submission of the Summons Voting Form will be advised by the Company to all Plan 

Creditors who are Bondholders.  

Please submit the Plan Creditor Information in Part 1 and the Voting Instructions in Part 2 and all 

accompanying documents or evidence (including your proof of holdings) to the Bond Trustee at the 

following addresses: 

Bond Trustee 

Contact: Lars Erik Lærum 

Email: mail@nordictrustee.com. 

Copy:  wildcat@bahr.no 

Note that the Bond Trustee will not share your completed Bondholder Plan Creditor Letter or 

Summons Voting Form with any other Plan Creditor. 

 
2  Note:  If  the  necessary  quorum  is  not  achieved,  the  amendment may  be  passed  at  a  repeated bondholders’  meeting,  

pursuant to the Bond Terms.  
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Notwithstanding any other provision of this Bondholder Plan Creditor Letter, any representation, 

undertaking or confirmation required to be given by a Plan Creditor in this Bondholder Plan Creditor 

Letter may be waived in writing by the Company. 

You may not need to complete and submit all parts of this Bondholder Plan Creditor Letter. However, 

where any part of this Bondholder Plan Creditor Letter is completed, please ensure that all sections 

comprised within that part are submitted to the Bond Trustee. In order to vote on the Restructuring Plan 

and the Written Resolution, both the Voting Instructions and the Summons Voting Form must be 

completed by a Plan Creditor and sent to the Bond Trustee. 

A separate Bondholder Plan Creditor Letter must be completed by each Plan Creditor, notwithstanding 

that Plan Creditors may be Affiliates or related funds. 

If you submit more than one valid Bondholder Plan Creditor Letter, but the instructions in the 

Bondholder Plan Creditor Letters are not compatible with each other: (i) the Chair shall (with respect 

to the Plan Creditor Information and the Voting Instructions) have regard only to the Bondholder Plan 

Creditor Letter which was received last before the Voting Instructions Deadline; and (ii) the Bond 

Trustee shall have regard only for the first copy of the Summons Voting Form it receives. 

By submitting a Bondholder Plan Creditor Letter to the Bond Trustee, each Plan Creditor agrees that 

the same may be shared with the Company on a strictly confidential and need-to-know basis. 

The information included in Part 1 of this Bondholder Plan Creditor Letter will be shared with the 

Administrators in connection with the granting and administration of the Claim Participation 

Entitlements to eligible Original Bondholders.  

The Court has appointed Christian Pilkington or, if for any reason he is unable to, Will Stoner (each of 

White & Case LLP) to act as Chair of the Bondholder Plan Meetings. 

GOVERNING LAW AND JURISDICTION 

This Bondholder Plan Creditor Letter and any non-contractual obligations arising out of, or in 

connection with it, shall be governed by, and interpreted in accordance with, English law. 

The English courts shall have exclusive jurisdiction in relation to all disputes arising out of or in 

connection with this Bondholder Plan Creditor Letter, including disputes in relation to any non-

contractual obligations arising out of or in connection with this Bondholder Plan Creditor Letter. 

ASSISTANCE 

If you have any questions regarding this Bondholder Plan Creditor Letter, please contact the Bond 

Trustee. 

  



 

 

Part 1  

Plan Creditor Information 

Part 1A (Administrative Information) and Part 1B (Plan Claims) below must be completed by or on 

behalf of each Plan Creditor in all cases. 

Part 1A 

Administrative Information 

Full name of Plan Creditor ___________________________________ 

Registered or principal address ___________________________________ 

Place of incorporation / country of residence ___________________________________ 

Company number or equivalent (if any) ___________________________________ 

Telephone number (with country code) ___________________________________ 

Email address ___________________________________ 

Principal contact person ___________________________________ 

Bank account details  

Account Name  ___________________________________ 

Account Number  ___________________________________ 

Name of Bank  ___________________________________ 

Address of Bank ___________________________________ 

BIC Code or Swift Code ___________________________________ 

IBAN or Routing & Transit Number ___________________________________ 

Other  

 

Part 1B 

Plan Claims 

The Plan Creditor named in Part 1A (Administrative Information) of this Bondholder Plan Creditor 

Letter hereby confirms to the Company and the Bond Trustee that it holds the following Plan Claims. 

For these purposes, “Plan Claims” are any claim or claims in respect of any Liability of the Company 

to a Plan Creditor arising, directly or indirectly, in relation to, or arising out of or in connection with, 

the Bond Terms calculated as at the Record Time, including in each case any claim or claims in relation 

to any Liability of the Company in respect of loss or damage suffered or incurred, whether directly or 

indirectly, as a result of or in connection with such Liability (including, for the avoidance of doubt, any 

interest accruing on, or accretions arising in respect of, such claims). 

Bonds 
Principal amount of Plan Claims as at the date 

of this Bondholder Plan Creditor Letter 

ISIN NO0013647644 USD______________________________ 



 

 

(the “Original Bonds”) 3 

ISIN NO0013647651 

(the “Super Senior Bonds”) 4 

USD______________________________ 

 

Enclosed with this Part 1 (Plan Creditor Information) is a complete printout from our custodian/VPS,5 

verifying our bondholding in the bond issue as of the date on which this Plan Creditor Information and 

Voting Instructions are submitted to the Bond Trustee. 

From the time at which the Bonds are instructed to be blocked in the Clearing System, being 9:00 a.m. 

(London time) on 17 February 2026 (or shortly thereafter), until the earlier of: 

a. if the Restructuring Plan is not approved at each Bondholder Plan Meeting, promptly 

following the conclusion of the Bondholder Plan Meetings; and 

b. if the Restructuring Plan is approved at each Bondholder Plan Meeting but the 

Company does not receive the Plan Sanction Order by the Longstop Date, on the 

Longstop Date,  

together, the “Blocking Period”, 

the Bonds and hence the underlying Plan Claims will be blocked from settlement in the Clearing System 

(and requested to be blocked in Euroclear and Clearstream) by the Paying Agent. The blocking has been 

implemented in order to (i) allow the Company to ensure that those persons voting at the relevant 

Bondholder Plan Meetings are Plan Creditors entitled to do so; and (ii) treat the Bonds as contemplated 

by the Restructuring Plan. 

During the Blocking Period, all settlements will be blocked in the Clearing System. Due to Clearing 

System procedures and customary settlement mechanics in the securities market, any trading of the 

Bonds made from and including 13 February 2026 (being the date two (2) Business Days prior to the 

blocking period) (or trades which otherwise have a settlement date on or after the Blocking Time) may 

not be able to settle. Bondholders are advised to contact their relevant Clearing System, securities 

broker, or other intermediary to confirm trade and settlement deadlines. 

In the event the Restructuring Plan is approved at each Bondholder Plan Meeting and sanctioned 

at the Plan Sanction Hearing, the Bonds will remain blocked up to and until the Restructuring 

Effective Date, at which point they will be cancelled and discharged in the Clearing System.  

 
3  Note: As originally issued under ISIN NO0011100935.  

4  Note: As originally issued under ISIN NO0013280206.  

5  If the Bonds are held in custody other than in the VPS, evidence provided from the custodian confirming that (i) you are 

the owner of the Bonds, (ii) in which account number the Bonds are held, and (iii) the amount of Bonds owned. 



 

 

PROOF OF HOLDINGS 

  



 

 

Part 2  

Voting Instructions 

The Original Bonds Voting and Proxy Form below must be completed by or on behalf of each Plan 

Creditor, who is an Original Bondholder, who wishes to vote at the Original Bondholder Plan Meeting.  

The Super Senior Bonds Voting and Proxy Form below must be completed by or on behalf of each Plan 

Creditor, who is a Super Senior Bondholder, who wishes to vote at the Super Senior Bondholder Plan 

Meeting.  

For the avoidance of doubt, Bondholders that beneficially hold both Original Bonds and Super Senior 

Bonds are required to complete both an Original Bonds Voting and Proxy Form for their beneficial 

holdings of Original Bonds and a separate Super Senior Bonds Voting and Proxy Form for their 

beneficial holdings of Super Senior Bonds but are not required to vote the same way in the Original 

Voting and Proxy Form and Super Senior Bonds Voting and Proxy Form (respectively). 

GENERAL INFORMATION 

Plan Creditors which are Bondholders may attend, speak and vote in person at the relevant Bondholder 

Plan Meeting(s) to which they are entitled to attend and vote at or may appoint another person, whether 

a Plan Creditor or not, as their proxy to exercise all or any of their rights to attend, speak and vote. 

Completing and submitting this Bondholder Plan Creditor Letter before the relevant Bondholder Plan 

Meeting(s) will not preclude you from attending, speaking and voting at the relevant Bondholder Plan 

Meeting(s) in person (or, in the case of a corporation, by a duly authorised representative) if you wish 

to do so. 

The Bondholder Plan Meetings are to be held by way of Zoom webinar and all references in this 

Bondholder Plan Creditor Letter to a Plan Creditor, who is a Bondholder, or its proxy attending 

the Bondholder Plan Meetings “in person” should be construed as such person attending the 

Bondholder Plan Meetings virtually, via the Zoom webinar. 

The person appointed as proxy under this Bondholder Plan Creditor Letter must attend the relevant 

Bondholder Plan Meeting(s) in person, virtually, to represent the relevant Plan Creditor. Any person 

appointed as proxy under this Bondholder Plan Creditor Letter (other than the Chair) will be required 

to produce at the relevant Bondholder Plan Meeting(s): 

(a) proof of Personal Identity (being, in respect of the person concerned, a valid original passport 

or other original government issued photographic identification for that person) or other proof 

of personal identity which is acceptable to the Chair, acting in the Chair’s discretion; and 

(b) a copy of the resolution authorising them to act as proxy on behalf of the Plan Creditor, or other 

proof of authorisation which is acceptable to the Chair, acting in the Chair’s discretion. 

The amount of the Plan Claim for voting purposes of each Plan Creditor will be the Plan Claim 

calculated as at the Record Time, as advised by the Plan Creditor in Part 1B (Plan Claims) of this 

Bondholder Plan Creditor Letter, and verified by the Bond Trustee. Plan Creditors may be requested by 

the Company to further confirm the amount of their Plan Claims. At the Blocking Time, being 9:00 

a.m. (London time) on 17 February 2026, the Bonds were instructed to be blocked from settlement in 

the Clearing System and requested to be blocked in Euroclear and Clearstream, to enable the Bond 

Trustee to assess Plan Claims for the purposes of determining if the Restructuring Plan has been 

approved at the Bondholder Plan Meeting. Bondholders should be aware that, due to Clearing System 

procedures and customary settlement mechanics in the securities market, any trading of the Bonds made 

from and including 13 February 2026 (being the date falling two (2) Business Days prior to the Blocking 

Time) (or trades which otherwise have a settlement date on or after the Blocking Time) may not be able 

to settle. Bondholders are advised to contact their relevant Clearing System, securities broker, or other 

intermediary to confirm trade and settlement deadlines. In the event that the Unblocking Time occurs, 

the Company will instruct the Paying Agent to effectuate the unblocking at the Unblocking Time, and 



 

 

the Paying Agent has confirmed that it will request that the Bonds are unblocked in the Clearing System 

and both Euroclear and Clearstream at the same time. Following the unblocking, the Bonds will no 

longer be blocked in the Clearing System (or in Euroclear or Clearstream). However, any transfers of 

Locked-Up Bonds will remain subject to the terms of the Lock-Up Agreement.  

The assessment of Plan Claims for voting purposes shall be carried out by the Bond Trustee. The Bond 

Trustee shall verify the Plan Claims of each Plan Creditor including such Plan Creditor’s proof of 

holdings submitted in connection with Part 1 of this Bondholder Plan Creditor Letter. The Bond Trustee 

shall confirm to the Chair in writing the total amounts of Plan Claims elected by the Plan Creditors to 

vote by proxy-holder for and against the Restructuring Plan to enable the Chair to determine whether 

the Restructuring Plan is approved at the Bondholder Plan Meetings. The Chair may, for voting 

purposes only, reject a Plan Claim in whole or in part if the Bond Trustee informs him that the relevant 

Plan Creditor has not complied with the applicable voting procedures or instructions set out in this 

Bondholder Plan Creditor Letter (including the failure of a Plan Creditor to provide its proof of 

holdings). 

The Chair will report to the Court at the Plan Sanction Hearing (which is anticipated to take place on 

15 to 17 April 2026) his decision to reject Plan Claims (if any), with details of those Plan Claims and 

the reasons for rejection. 

The admission and valuation of any Plan Claim for voting purposes does not (in itself) constitute an 

admission of the existence or value of the Plan Claim and will not bind the Company or the Plan 

Creditors concerned. 

Under the Restructuring Plan, the Company is under no obligation to recognise any assignment or 

transfer of any Plan Claim after the date on which the Voting Instructions are provided to the Bond 

Trustee, provided that where the Company has received from the relevant parties in writing notice of 

such assignment or transfer, the Company may, in its absolute discretion and subject to such evidence 

as it may reasonably require, agree to recognise such assignment or transfer for the purposes of the 

Restructuring Plan. Any assignee or transferee of a Plan Claim recognised under the Restructuring Plan 

at the discretion of the Company shall be bound by the terms of the Restructuring Plan and be a Plan 

Creditor for the purposes of the Restructuring Plan. No assignment or transfer of any Plan Claim will 

be recognised by the Bond Trustee once the Summons Voting Form has been provided and the Proposal 

(as defined therein) has passed. 

HOW TO COMPLETE THE VOTING AND PROXY FORM 

The Original Bonds Voting and Proxy Form below must be completed by or on behalf of each Plan 

Creditor, who is an Original Bondholder, who wishes to vote at the Original Bondholder Plan Meeting.  

The Super Senior Bonds Voting and Proxy Form below must be completed by or on behalf of each Plan 

Creditor, who is a Super Senior Bondholder, who wishes to vote at the Super Senior Bondholder Plan 

Meeting.  

For the avoidance of doubt, Bondholders that beneficially hold both Original Bonds and Super Senior 

Bonds are required to complete both an Original Bonds Voting and Proxy Form for their beneficial 

holdings of Original Bonds and a separate Super Senior Bonds Voting and Proxy Form for their 

beneficial holdings of Super Senior Bonds but are not required to vote the same way in the Original 

Voting and Proxy Form and Super Senior Bonds Voting and Proxy Form (respectively). 

The Plan Creditor should indicate at Section 1 of the relevant Voting and Proxy Form (Attendance) 

below whether it wishes to appoint the Chair of the relevant Bondholder Plan Meeting or itself or 

another person as its proxy-holder or duly authorised representative. 

If the Plan Creditor would like to appoint the Chair as its proxy-holder, it should indicate at Section 2 

of the relevant Voting and Proxy Form (Voting Intention for Chair as Proxy) below whether it would 

like the Chair to vote for or against the Restructuring Plan. The Chair can only vote as directed and 

cannot be directed to vote at their discretion. 



 

 

If the Plan Creditor does not wish to appoint the Chair as its proxy-holder, the Plan Creditor should 

complete the details of its chosen proxy-holder or duly authorised representative (which may be itself 

or an employee) at Section 1 of the relevant Voting and Proxy Form below (Attendance). The Plan 

Creditor should indicate at Section 3 (Voting Intention for Named Individual Appointed as Proxy or 

Authorised Representative) below whether it wishes its proxy-holder or duly authorised representative 

to vote at their own discretion or to vote in accordance with its instructions for or against the 

Restructuring Plan. 



 

 

ORIGINAL BONDS VOTING AND PROXY FORM 

Complete if you hold Original Bonds 

You must tick only ONE box in Section 1 below 

1. ATTENDANCE 

The Plan Creditor named in Part 1A (Administrative Information) of this Bondholder Plan Creditor 

Letter wishes to: 

A. 

☐ Appoint the Chair of the Original Bondholder Plan Meeting as its proxy to attend and vote on 

its behalf at the Original Bondholder Plan Meeting. (Complete Section 2 below) 

B. 

☐ Attend the Original Bondholder Plan Meeting itself (if the Plan Creditor is an individual) or 

appoint the following individual (being a person other than the Chair of the Original Bondholder 

Plan Meeting) as its proxy or, in the case of a corporation, duly authorised representative to 

attend and vote on its behalf at the Original Bondholder Plan Meeting (please submit Proof of 

Personal Identity of the individual, proxy or duly authorised representative (as applicable) and 

evidence of the individual, proxy or duly authorised representative’s authority (power of 

attorney/board minutes) to attend the Original Bondholder Plan Meeting on behalf of the Plan 

Creditor (as applicable) to the Bond Trustee by no later than the Voting Instructions Deadline). 

(Complete Section 3 below) 

_____________________________ 

Name and address of proxy / authorised 

representative 

_____________________________ 

Passport/identification country and number 

In the event that any proxy nominated by a Plan Creditor in Section 1(B) above is unable to attend 

the Original Bondholder Plan Meeting, the Chair shall be authorised to act as proxy for such Plan 

Creditor. 

If you have ticked box (A) in Section 1 above, you must tick only ONE box in Section 2 below 

2. VOTING INTENTION FOR CHAIR AS PROXY 

☐ The Plan Creditor wishes to appoint the Chair to vote FOR the Restructuring Plan (including 

subject to any modifications the Court sees fit to approve or impose). 

☐ The Plan Creditor wishes to appoint the Chair to vote AGAINST the Restructuring Plan. 

If you have ticked box (B) in Section 1 above, you must tick only ONE box in Section 3 OR Section 

4 below. 

3. VOTING INTENTION FOR NAMED INDIVIDUAL APPOINTED AS PROXY OR 

AUTHORISED REPRESENTATIVE 

☐ The Plan Creditor wishes to appoint the above-named individual to vote FOR the Restructuring 

Plan (including subject to any modifications the Court sees fit to approve or impose). 

☐ The Plan Creditor wishes to appoint the above-named individual to vote AGAINST the 

Restructuring Plan. 



 

 

☐ The Plan Creditor wishes to appoint the above-named individual to vote at their discretion at 

the Original Bondholder Plan Meeting. 

4. VOTING INTENTION FOR A PLAN CREDITOR ATTENDING THE ORIGINAL 

BONDHOLDER PLAN MEETING IN PERSON 

☐ The Plan Creditor wishes to attend the Original Bondholder Plan Meeting in person to vote 

FOR the Restructuring Plan (including subject to any modifications the Court sees fit to 

approve or impose). 

☐ The Plan Creditor wishes to attend the Original Bondholder Plan Meeting in person to vote 

AGAINST the Restructuring Plan. 

☐ The Plan Creditor wishes to attend the Original Bondholder Plan Meeting in person to vote at 

their discretion at the Original Bondholder Plan Meeting. 



 

 

SUPER SENIOR BONDS VOTING AND PROXY FORM 

Complete if you hold Super Senior Bonds 

You must tick only ONE box in Section 1 below 

1. ATTENDANCE 

The Plan Creditor named in Part 1A (Administrative Information) of this Super Senior Bondholder Plan 

Creditor Letter wishes to: 

A. 

☐ Appoint the Chair of the Super Senior Bondholder Plan Meeting as its proxy to attend and vote 

on its behalf at the Super Senior Bondholder Plan Meeting. (Complete Section 2 below) 

B. 

☐ Attend the Super Senior Bondholder Plan Meeting itself (if the Plan Creditor is an individual) 

or appoint the following individual (being a person other than the Chair of the Super Senior 

Bondholder Plan Meeting) as its proxy or, in the case of a corporation, duly authorised 

representative to attend and vote on its behalf at the Super Senior Bondholder Plan Meeting 

(please submit Proof of Personal Identity of the individual, proxy or duly authorised 

representative (as applicable) and evidence of the individual, proxy or duly authorised 

representative’s authority (power of attorney/board minutes) to attend the Super Senior 

Bondholder Plan Meeting on behalf of the Plan Creditor (as applicable) to the Bond Trustee by 

no later than the Voting Instructions Deadline). (Complete Section 3 below) 

_____________________________ 

Name and address of proxy / authorised 

representative 

_____________________________ 

Passport/identification country and number 

In the event that any proxy nominated by a Plan Creditor in Section 1(B) above is unable to attend 

the Super Senior Bondholder Plan Meeting, the Chair shall be authorised to act as proxy for such 

Plan Creditor. 

If you have ticked box (A) in Section 1 above, you must tick only ONE box in Section 2 below 

2. VOTING INTENTION FOR CHAIR AS PROXY 

☐ The Plan Creditor wishes to appoint the Chair to vote FOR the Restructuring Plan (including 

subject to any modifications the Court sees fit to approve or impose). 

☐ The Plan Creditor wishes to appoint the Chair to vote AGAINST the Restructuring Plan. 

If you have ticked box (B) in Section 1 above, you must tick only ONE box in Section 3 OR Section 

4 below. 

3. VOTING INTENTION FOR NAMED INDIVIDUAL APPOINTED AS PROXY OR 

AUTHORISED REPRESENTATIVE 

☐ The Plan Creditor wishes to appoint the above-named individual to vote FOR the Restructuring 

Plan (including subject to any modifications the Court sees fit to approve or impose). 

☐ The Plan Creditor wishes to appoint the above-named individual to vote AGAINST the 

Restructuring Plan. 



 

 

☐ The Plan Creditor wishes to appoint the above-named individual to vote at their discretion at 

the Super Senior Bondholder Plan Meeting. 

4. VOTING INTENTION FOR A PLAN CREDITOR ATTENDING THE SUPER SENIOR 

BONDHOLDER PLAN MEETING IN PERSON 

☐ The Plan Creditor wishes to attend the Super Senior Bondholder Plan Meeting in person to vote 

FOR the Restructuring Plan (including subject to any modifications the Court sees fit to 

approve or impose). 

☐ The Plan Creditor wishes to attend the Super Senior Bondholder Plan Meeting in person to vote 

AGAINST the Restructuring Plan. 

☐ The Plan Creditor wishes to attend the Super Senior Bondholder Plan Meeting in person to vote 

at their discretion at the Super Senior Bondholder Plan Meeting. 

  



 

 

Part 3  

Signature Page To Bondholder Plan Creditor Letter 

TO BE COMPLETED BY ALL BONDHOLDERS 

A corporation must execute this Bondholder Plan Creditor Letter in accordance with the requirements 

that govern the execution of documents by or on behalf of that corporation. 

To be valid, this Bondholder Plan Creditor Letter must be signed and dated by or on behalf of the Plan 

Creditor or the Plan Creditor’s duly authorised attorney. Where a Bondholder Plan Creditor Letter has 

been signed by an attorney, the Chair may require evidence of authority to sign be delivered with this 

Bondholder Plan Creditor Letter. 

Name of Plan Creditor _________________________________________ 

Signature(s) _________________________________________ 

Date _________________________________________ 

By delivering this Bondholder Plan Creditor Letter to the Bond Trustee, the Bondholder confirms 

that it has made the representations, warranties and undertakings set out in Part A 

(Representations, Warranties and Undertakings) and the confirmations set out in Part B 

(Bondholder Confirmations) of Schedule 1 of this Bondholder Plan Creditor Letter in favour of 

the Company and the Bond Trustee as at the date on which this Bondholder Plan Creditor Letter 

is delivered to the Bond Trustee. 

The Bondholder confirms for the benefit of the Company and the Bond Trustee it has obtained 

the requisite authority and capacity required to make the aforementioned confirmations. The 

Bond Trustee shall have no responsibility to verify the accuracy or validity of any of the 

confirmations, representations, warranties or undertakings set out in Part A (Representations, 

Warranties and Undertakings) and the confirmations set out in Part B (Bondholder Confirmations) 

of Schedule 1. 

Before submitting this Bondholder Plan Creditor Letter, please make certain that you have 

provided all the information requested. 

By signing above, the Bondholder confirms that it has obtained all necessary consents, authorisations, 

approvals and/or permissions required to be obtained by it under the laws and regulations applicable to 

it in any jurisdiction in order to sign this Bondholder Plan Creditor Letter for itself. 

Scanned or PDF copies of this Bondholder Plan Creditor Letter will be accepted and originals are not 

required. 



 

 

SCHEDULE 1 

PART A : REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS 

THIS BONDHOLDER PLAN CREDITOR LETTER IS NOT TO BE DISTRIBUTED TO OR 

ACCESSED BY ANY PERSON LOCATED OR RESIDENT IN THE UNITED STATES OTHER 

THAN QUALIFIED INSTITUTIONAL BUYERS AS DEFINED IN RULE 144A UNDER THE U.S. 

SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES ACT”) OR 

INSTITUTIONAL ACCREDITED INVESTORS AS DEFINED IN RULE 501(A)(1), (2), (3) OR (7), 

(8), (9), (12) or (13) UNDER THE U.S. SECURITIES ACT. 

THIS DOCUMENT DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER OR 

INVITATION TO SELL OR ISSUE, OR ANY SOLICITATION OF ANY OFFER TO PURCHASE 

OR SUBSCRIBE FOR, ANY SECURITIES. 

(a) Voting Representations, Warranties and Undertakings 

Each Bondholder or representative thereof which submits, delivers or procures the delivery of 

a Bondholder Plan Creditor Letter represents, warrants and undertakes to the Company and the 

Bond Trustee (by submitting the Bondholder Plan Creditor Letter to the Bond Trustee in 

accordance with the instructions set out in the Explanatory Statement) that: 

(i) it has received, and has reviewed, the Restructuring Plan and the Explanatory 

Statement; 

(ii) it accepts and acknowledges the statements made in Important Notice on pages 1 to 5, 

Part 1 (Important Notice) of the Explanatory Statement; 

(iii) it has complied with all laws and regulations applicable to it with respect to the 

Restructuring Plan and this Bondholder Plan Creditor Letter; 

(iv) it is lawful to seek voting instructions from that Bondholder in respect of the 

Restructuring Plan; 

(v) it acknowledges, in its capacity as a Bondholder, that, in completing and submitting 

this Bondholder Plan Creditor Letter, it has made its own independent decision as to 

how to vote (or instructed its proxy to vote) at the Bondholder Plan Meeting(s) to which 

it is entitled to attend and vote at as appropriate, in consultation with its own agents 

and professional advisers to the extent it has considered it necessary to do so; 

(vi) it has undertaken all the appropriate analysis of the implications of participating in the 

Restructuring Plan for that Bondholder without relying on the Company, other 

members of the Group or the Bond Trustee (other than any representations or 

warranties given in favour of that Bondholder by the Company and other members of 

the Group under the Plan Document and Implementation Documents); 

(vii) the Bonds which are the subject of the Bondholder Plan Creditor Letter are, at the time 

of delivery of such Bondholder Plan Creditor Letter and at the Record Time, held by it 

(directly or indirectly) or on its behalf at the relevant Clearing System; 

(viii) it has not given voting instructions or submitted a Bondholder Plan Creditor Letter with 

respect to the Bonds other than those which are the subject of this Bondholder Plan 

Creditor Letter; 

(ix) the Bond Trustee, or any of its respective affiliates, has not made any recommendation 

to that Bondholder as to whether, or how, to vote in relation to the Restructuring Plan, 

and that it has made its own decision with regard to voting based on any legal, tax or 

financial advice that it has deemed necessary to seek; 



 

 

(x) none of the Restructuring Plan or the transactions contemplated by the Explanatory 

Statement shall be deemed to be investment advice or a recommendation as to a course 

of conduct by any of the Company, the Company’s Advisers, the Bond Trustee or any 

of their affiliates, and that, in directing the execution and delivery of this Bondholder 

Plan Creditor Letter, it has made an independent decision in consultation with its agents 

and professional advisers to the extent that it considers it necessary; 

(xi) all authority conferred or agreed to be conferred pursuant to these representations, 

warranties and undertakings and each obligation on it and the authorisations, 

instructions and agreements given by it will be binding on the successors and assigns 

of that Bondholder (in the case of a corporation or institution) or the successors, 

assigns, heirs, executors in bankruptcy and legal representatives of that Bondholder (in 

the case of a natural person) and will not be affected by, and will survive, the 

insolvency, bankruptcy, dissolution, death or incapacity (as the case may be) of that 

Bondholder that all of the information in this Bondholder Plan Creditor Letter is true, 

complete and accurate as at the date of this Bondholder Plan Creditor Letter; 

(xii) unless otherwise agreed in writing, no information has been provided to it by the 

Company, the Company’s Advisers, the Bond Trustee or any of their respective 

affiliates with regard to the tax consequences to that Bondholder arising from voting in 

favour of the Restructuring Plan or its participation in the Restructuring Plan, and it is 

solely liable for any taxes or similar or related payments imposed on it under the laws 

of any applicable jurisdiction as a result of voting in favour of the Restructuring Plan 

and/or its participation in the Restructuring Plan and it will not and does not have any 

right of recourse (whether by way of reimbursement, indemnity or otherwise) against 

the Company, the Company’s Advisers, the Bond Trustee or any of their affiliates in 

respect of such taxes or similar payments without prejudice to any existing rights 

granted to the Bondholder under the Bond Terms; 

(xiii) it will comply with all securities laws relating to the Bonds that apply to it in any place 

in which it accepts, holds or sells any Bonds, and the Company are not responsible for 

compliance with these legal requirements; and 

(xiv) it understands that the Company and the Bond Trustee will rely upon the truth and 

accuracy of the foregoing acknowledgements, representations and agreements. 

(b) Securities Laws Confirmations and Undertakings 

Each Bondholder who submits, delivers or procures the delivery of a Bondholder Plan Creditor 

Letter represents, warrants and undertakes to the Company, and the Bond Trustee that: 

(i) it is an Eligible Person; 

(ii) it is not a Disqualified Person; and 

(iii) it will comply with all securities laws relating to the Bonds as applicable, that apply to 

it in any place in which it accepts, holds or sells the Bonds and has obtained all consents 

or approvals that it needs in order to receive the Bonds and the Company and the other 

members of the Group are not responsible for compliance with these legal 

requirements. 

(c) Sanctions Confirmation 

Each Bondholder which submits, delivers or procures the delivery of a Bondholder Plan 

Creditor Letter represents, warrants and undertakes to the Company and the Bond Trustee that 

it is not a Sanctions Disqualified Person. 



 

 

(d) Notification Undertaking 

Each Bondholder which submits, delivers or procures the delivery of a Bondholder Plan 

Creditor Letter represents, warrants and undertakes to the Company and the Bond Trustee that 

it will notify the Bond Trustee if at any time during the intervening period between the 

submission of a Bondholder Plan Creditor Letter and the Restructuring Effective Date, it would 

not be able to repeat any of the representations, warranties and undertakings in this Schedule 1. 

Any Bondholder that is unable to give any of the representations, warranties or undertakings 

above should contact the Bond Trustee for assistance. 

“Eligible Person” means: 

(A) (I)(X) an institutional “accredited investor” (within the meaning of Rule 501(a)(1), (2), (3), (7), (8), 

(9), (12) or (13) under the U.S. Securities Act); or (Y) a “qualified institutional buyer” as defined in 

Rule 144A under the U.S. Securities Act; or (II) a person that is not a “U.S. person” as defined in 

Regulation S under the U.S. Securities Act, that is transacting in an offshore transaction in reliance on 

Regulation S under the U.S. Securities Act; 

(B) not a “retail investor” in the United Kingdom, where “retail investor” is defined as a person who is 

neither: (I) a “professional client”, as defined in point (8) of Article 2(1) of Regulation (EU) No 

600/2014 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018; nor 

(II) a “Qualified Investor” as defined in paragraph 15 of Schedule 1 to the Public Offers and Admissions 

to Trading Regulations 2024; 

(C) not a “retail investor” in the European Economic Area (defined as a person who is one or more of: 

(X) a “retail client” as defined in point (11) of Article 4(1) of MIFID II; or (Y) a “customer” within the 

meaning of Directive 2016/97/EU (as amended), where that customer would not qualify as a 

“professional client” as defined in point (10) of Article 4(1) of MIFID II; or (Z) not a “qualified 

investor” as defined in Regulation (EU) 2017/1129); and 

(D) not a Disqualified Person. 

“Disqualified Person” means a person who is a citizen of, or domiciled or resident in, or subject to the 

laws of, any jurisdiction where the offer to issue to, subscribe by or transfer to, such person of any 

commitments under the Bonds is prohibited by law or would, or would be likely to, result in the 

Company being required to comply with any filing, registration, disclosure or other onerous (as may be 

decided by the Company, in its discretion, acting reasonably) requirement in such jurisdiction. 

“Sanctions Disqualified Person” means any person from time to time who (a) is the target of Sanctions 

(including, without limitation, by reason of ownership, control or agency (in accordance with the 

relevant Sanctions) with any person that is the target of Sanctions) that (i) prohibit them from dealing 

with Bonds or being offered, sold, subscribing to, exercising or otherwise accepting, receiving or 

holding any payment made to it in accordance with the Restructuring Plan, or (ii) prohibit them from 

otherwise engaging in any transaction contemplated by the Explanatory Statement; or (b) holds any 

direct or indirect interest in the Bonds through an Account Holder or other member or participant in the 

Clearing System that is described in clause (a) such that such Account Holder or other member or 

participant in the Clearing Systems would be subject to the same prohibitions as those described in 

clause (a). 



 

 

PART B : BONDHOLDER CONFIRMATIONS 

The Plan Creditor named in Part 1A (Administrative Information) of this Bondholder Plan Creditor 

Letter hereby confirms to the Company and the Bond Trustee as follows (select “yes” or “no” as 

appropriate for each item): 

(A) That all authority conferred or agreed to be conferred pursuant to this Bondholder Plan Creditor 

Letter and every obligation of, and every authorisation, instruction and agreement given by, the 

Bondholder under this Bondholder Plan Creditor Letter for the purposes of the Restructuring 

Plan will be binding upon the successors and assigns of the Bondholder (in the case of a 

corporation or institution) or the successors, assigns, heirs, executors, administrators, trustees 

in bankruptcy and legal representatives of the Bondholder (in the case of a natural person) and 

will not be affected by, and will survive, the insolvency, bankruptcy, dissolution, death or 

incapacity (as the case may be) of the Bondholder and that all of the information in this 

Bondholder Plan Creditor Letter is complete and accurate as of the date of submission of this 

Bondholder Plan Creditor Letter to the Bond Trustee. 

 Yes 

  

 No 

 

(B) That, in relation to the Bonds identified in Part 1B (Plan Claims) of this Bondholder Plan 

Creditor Letter, the Bondholder has authority to give the voting instructions set out in Part 2 

(Voting Instructions) of this Bondholder Plan Creditor Letter and, if applicable, to nominate the 

person named in Part 2 (Voting Instructions) of this Bondholder Plan Creditor Letter to attend 

and speak at the Bondholder Plan Meetings on behalf of the Bondholder. 

 Yes 

  

 No 

 

A Bondholder who is unable to confirm “yes” in respect of paragraphs (A) to (B) above should contact 

the Bond Trustee using the contact details set out in this Bondholder Plan Creditor Letter for assistance. 

 


