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To the bondholders of:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

NO0013607002

NO0013255489

NO0013647677

NO0013699702

NO0013255497

NO0013581264

NO0013581272

NO0013606996

NO0013647685

NO0013647669

NO0013699694

NO0013699710

Waldorf Energy Finance Plc NO0012847674 RD 010725
Waldorf Energy Finance Plc NO0012847674 RD 020624
Waldorf Energy Finance Plc NO0012847674 RD 020925
Waldorf Energy Finance Plc NO0012847674 RD 021225
(collectively the “Redemption Claims”) and

Waldorf Energy Finance Plc NO0012847674 IN 020624
Waldorf Energy Finance Plc NO0012847674 IN 020625
Waldorf Energy Finance Plc NO0013255489 IN 020625
Waldorf Energy Finance Plc NO0012847674 IN 010725
Waldorf Energy Finance Plc NO0012847674 IN 020925
Waldorf Energy Finance Plc NO0013255489 IN 020925
Waldorf Energy Finance Plc NO0013255489 IN 021225

Waldorf Energy Finance Plc NO0012847674 IN 021225

(collectively the “Interest Claims”, and together with the Redemption
Claims, the “Bonds”)

Oslo, 6 July 2026
INFORMATION REGARDING SETTLEMENT OF THE BONDS

Nordic Trustee AS (the “Bond Trustee”) acts as bond trustee for the bondholders (the “Bondholders”)
of the above-mentioned Bonds issued by Waldorf Energy Finance plc as issuer (the “Issuer”) pursuant
to the bond terms made between the Bond Trustee and the Issuer originally dated 1 March 2023 (as
amended and restated from time to time, including on 18 July 2024 and amended and waived on 27
November 2024, the “Bond Terms”). All capitalised terms used, but not defined, herein shall have the
meaning assigned to them in the Bond Terms or the Summons (defined below) (as the case may be),
unless otherwise stated herein. References to Clauses and paragraphs are references to Clauses and
paragraphs in the Bond Terms (unless otherwise specified).

Reference is made to the Summons for a Written Resolution dated 20 March 2026 (the “Summons”)
and the announcement regarding the Restructuring Effective Date dated 2 July 2026, in which the Issuer



informed that the Restructuring Effective Date is anticipated to be 10 July 2026, subject to the
occurrence of the remaining steps contemplated by the Implementation Deed.

In anticipation of the closing of the Transaction, the Paying Agent is, as set out in the Summons,
instructed to merge the Bonds as set out below to facilitate and simplify the distribution of the relevant
discharge amount, with the merger record date being 6 July 2026 and the merger settlement date being
8 July 2026. The merger is done for administrative purposes to simplify the redemption process.

The Redemption Claims will be merged into the largest Redemption Claim, being NO0013607002 with
the following ratios:

NO0013255489: 0.9399647
NO0013647677: 0.9752133
NO0013699702: 0.9399647

For the avoidance of doubt, each USD 1 in NO0013255489 will be converted to USD 0.9399647 in
NO0013607002, etc.

The Interest Claims will be merged into the largest Interest Claim, being NO0013581264 with the
following ratios:

NOO0013255497: 1.1586504
NO0013647685: 0.9638554
NO0013699694: 0.9290173
NO0013581272: 1

NO0013647669: 0.9638554
NO0013699710: 0.9290173
NO0013606996: 0.7046809

All conversions will be subject to rounding down to the nearest USD 1.

Following the closing of the Transaction, the relevant discharge amount will be distributed on a pro
rata basis amongst all outstanding amounts under the Bonds and interest claims (calculated as set out
in the Summons), and further information will be provided in due course by the Bond Trustee.

For the avoidance of doubt, the final relevant discharge amount will be calculated in accordance with
the Implementation Deed (as defined in the Summons) and communicated separately by the Bond
Trustee.



Yours sincerely,
Nordic Trustee AS
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